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A NOTE ABOUT FORWARD LOOKING STATEMENTS

This Management Report of Fund Performance includes certain statements that are “forward looking statements”. All
statements, other than statements of historical fact, included in this Management Report of Fund Performance that address
activities, events or developments that the Fund expects or anticipates will or may occur in the future, including such things as
anticipated financial performance, are forward looking statements. The words “may”, “could”, “would”, “should”, “believe”,

“plan”, “anticipate”, “expect”, “intend”, “forecast”, “objective” and similar expressions are intended to identify forward looking
statements.

These forward looking statements are subject to various risks and uncertainties, including the risks described in the Simplified
Prospectus of the Fund, which could cause actual financial performance and expectations to differ materially from the
anticipated performance or other expectations expressed. Readers are cautioned not to place undue reliance on these forward
looking statements. All opinions contained in forward looking statements are subject to change without notice and are provided
in good faith but without legal responsibility.

The Fund has no specific intention of updating any forward looking statements whether as a result of new information, future
events or otherwise, except as required by securities legislation. Certain research and information about specific holdings in the
Fund, including any opinion, is based upon various sources believed to be reliable, but it cannot be guaranteed to be current,
accurate or complete. It is for information only, and is subject to change without notice.
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The Lysander-Fulcra Corporate Securities Fund had no activity from the period December 30, 2016 to December 31, 2016.



